2023 HUD Income Limits

Effective: 5/1/2023 Wake County Income Limits
Family size adj 0.7 0.8 0.9 1 1.08 1.16 1.24 1.32
Family size 1 2 3 4 5 6 7 8
Median 100% 100% 81,900 93,600 105,300 117,000 126,400 135,750 145,100 154,450
Low 80% 80% 63,500 72,550 81,600 90,650 97,950 105,200 112,450 119,700
60% 60% 47,640 54,420 61,200 67,980 73,440 78,900 84,300 89,760
Very Low 50% 50% 39,700 45,350 51,000 56,650 61,200 65,750 70,250 74,800
40% 40% 31,760 36,280 40,800 45,320 48,960 52,600 56,200 59,840
30% 30% 23,800 27,200 30,600 34,000 30,680 35,160 39,640 44,120

Low 80% equals the US median family income level, adjusted for family size

Very low 50% starts with 50% of the median 4 -person family income and then is adjusted for family size
60% equals the 50 limit x 1.2

40% equals the 50% limit x .8

30% equals the 50% limit x .6

HUD rounds to nearest $50 and usually publishes limits for 80, 60, 50, & 30%.

HUD's Final FY 2024 FMRs By Unit Bedrooms for Wake County
Year Efficiency One-Bedroom Two-Bedroom Three-Bedroom Four-Bedroom
FY 2024 FMR | $1,427 $1,466 $1,646 $2,035 $2,711



https://www.huduser.gov/portal/datasets/fmr/fmrs/FY2024_code/2024bdrm_rent.odn?year=2024&cbsasub=METRO39580M39580&br_size=0
https://www.huduser.gov/portal/datasets/fmr/fmrs/FY2024_code/2024bdrm_rent.odn?year=2024&cbsasub=METRO39580M39580&br_size=1
https://www.huduser.gov/portal/datasets/fmr/fmrs/FY2024_code/2024bdrm_rent.odn?year=2024&cbsasub=METRO39580M39580&br_size=3
https://www.huduser.gov/portal/datasets/fmr/fmrs/FY2024_code/2024bdrm_rent.odn?year=2024&cbsasub=METRO39580M39580&br_size=4

